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DEPEW TELLS WHY
., HE WILL NOT TEL
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Journal’s Dewey Celebration |

~NFORMATION BUREAUS:

“ees v Horel Bartholdl; Broud- Ag_ihe Journal's Main Office,

and Twenty-third st Printihil House Sguare,
e Unfop Dime Buyings At (e I}I“umnl]'s ptown OL
L Mk Bui ding,  Brogdway fice.. No. 1967 Broadway,

h ave, and Thirty-second At the Jouwrmnal's Harlem Of- |
eet, 2 - | fies, No, 200 Wrat (e How- |
“he Hotel Vieginis, . Broad: drod and Twenty-fifth s
t. _Central  Park Circle At the Joumnal's Brookl-n
¢ 4 Righth ave. || fes, No. 411 Washingion st
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Something for Everybody

in the
Pages of “Want”” Advts. |

in To-day’s Journal.
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bt . B AND ADVERTISER e ERTH. et
THE MAIN SHEET OF TO-DAY'S EDITION OF THE JOURNAL CONSISTS OF 24 PAGES.
NO. 6,149, SUNDA Y —Fair, Gomiant, 1800, —NEW YORK, SEPTEMBLR 17, 1899, SUNDA Y —Fair. PRICE FIVE CENTS,
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New York Journal 'and Adveriiser,

ALFRED VANDERBILT, YOUNGER
~ SON, IS THE FAVORED HEIR.

1++++H+++++¢+~H—++++++++++
Summons Cabled to Him in

Japan to Hasten to Amer-
ica on Receipt of the
Dispatch.

:
’.
3

Conference of Family Confi-
dants Held, but Corneljus|
Not Asked to Take Any Part
in the Discussion,

%
3 ¢
:

No Formal Announcement to!
Be Made Until the Will Is
Probated, After Alfred's Re-
turn from Abroad.

younger soh, i the favoréd heir

of Cornelivs Vanderbilt,

He was called home yesterday, al though |
advized gn the day before to continue his|
tonr af the acorid with his cotlege matea.]
The summans wek the result of o confer- |
ence of W. K. Vanderbilt with Chauncey
M. Depeio, E. T. W. Rossiter and the
Yanderbilt family lauyer, Henvy B, An-
derson.

The will will wot: be affered for trobate
until - Alfred Vanderbilt's return. All
the membors of the Vanderbilt family are
pledped to preserve seoreoy coneerning its
details until that time,

This attitude i interpreted as meaning
that the division of the property is far

LFRED  Guwynne  Vanderbili,

%
%
:
|
i

:
:
-+

around the world. He I3 the favored helr
Al ‘the conference. held pesterday to consider the family situation Clauncey
Anderson and W. K. Tanderbilt were
eldest Wring heir, apas not among the conferees.
He wolld not comment on the circumstance, howerver, follaweing,
concerning the division of the $100,000,000 estate,

CONFERENCE HELD
OVER THE PROPERTY.
Cornslius Not Present—No Announce-

rent Coming Until Alfred Re-
turns Home,

the eldest f the direct heirs, his prewence '
woull be & mutter af conrse,

Recalling Altred Vanderbllt 1s a mave
that can Indieate only oue thing—that he
Liak 4 more Important lpsrt to play than it
wis gc—uuml]i)' expectod he would Heve, |

What possible ‘reason for trying to keep |
unknown for o mnth the manner in which
F100,000,000 was devised? The nnly ap-
parent reason 8 g troble that would
“make talk.'" And what else wonld ke
a great amount of talk but a divislee
the property givizg the rchedient yxs &
s & much Inrger £ § ‘e than the clder? |

Cornellus Vander §

£owas walking de._ 3
I"ifith avenue while the tlder men in the
Grand Central Station bulldlng were de-
biting the family sltnation. FHe wore a
biack band aronnd’ hs straw hat and hlick
clothing.  Nenar hls own home, No. 008 Flfth
avenue, he met a Journal reporter, >
My, Vanderbiit. showed s mnrked change
from hiz habltual demeanor, Hit expression |
wag one of dejection—even of chngrin, '
Fhe reporier naked him 4 question abont
his father's Wil Mr. Vanderbllf answerid
bitterly:
"I positively will say nothing on that sub-
Ject, My, Rossiter, sur representative. is
ltth!: ounly one who enn: say anrthing about

“The will is not to be probated
until Alfred gets home. There
will he absolutey no announce-
ment meanwhie. It in useless to
mak queptions, The news is n
maonth off."”

Chagicey M. Dopew was aeting again yos-
terdny as -spokesman for the Vanderblilts,
He hnd jost comp from the office of Trens-
urer 1, V. W.. Rosgiter, of the¢ New York
Central Rallrond, where he and William K,
Vanderbilt, Heary 1. Anderson, who was
Cornelius Vanderbllt's Inwyer, and My, Ros-
rllttr had been canfecring Tor more than nn

oy Mr. Depew's faee wos serlous, not 1v
Hay troubled, 4n splis of his mnfntil-.-ont f-
fort fo keen it at least experssionioss. gle
wis wiker on the subject of the will than
ho bad heen, and seenmed sidder.

“Alfred coming home? Why, be wns wld
thiat he might as well keep on his journey,"
exvlalmed  ome  who beard from hir.
*Why'—

But Mr. Depew, with. o significafit gos-|

*owalked away, |
T, Pepew would as’ well bave sad In!
#ids thot Afred Vanderbilt was the fa-
rad hely,  No oother interpretation seetoed
su'ble nnder the cironmstances,

Bome of the rumars about his own statns
were told him. *“1 enn tell vou uothing ™
he repented, turnlhg asfde as lie reached
his hwnse.

WHAT MANNER OF
MAN THE EEIR IS.|
Alfred  (Giwymne \‘n_r!fi-m'l\'uT!. who - wis |

- ; aduated In Juwe from  Ydle, has fie) '
fe wil was read on Friday evening. Mr, e i B i e
oew, although in all things n cenniiune of T°%ched his majorily.  He I8 the second
Whole Vanderbilt famlily, was not pres- living son of the lnte Curneliug Vanderbilt,

% The eldest died whille ar Yile ‘

|
J

1

was nonounced that a message had =
'i _sent by his mother to Alfred ander-l Alfred Vanderbllt s in the Orlent. - He !
a o hsl;l 1f':-allIii.-d froth Japan his Inten- | wll soon be gpedding home, to leave the
Lo star{ for bome on the Arst steam- Jovan ‘e
g« lllng bitm not to do so.  There was 'I; 8 PRLLy. o KialectRivars L TR
o he conld do, the maternn! message | N2 sturted around the world, - The events
AP 2 | of the last few days may husten: lis el
W spemed to Indifate that there “-Mld_lug with Misg H4ie Frenclh, the charming |
v ing radically diferent from pablle ex-| New York' gifl to) whom ke lias plighted |
€ uilon In the alyidon of the pru;wrtg-. ( hig troth, . : jay
was-dillowed to become known on ‘rl-l The Gwynue I young Vanderbilt's name
plght that Coroeling Vanderbilt, the|is the famlly cognomen of his mpther,
4 #on, would Inherlita sbare of the | whose Wographers huve traced, it 18 said,
erty. fier Uncage to Charlemungno. i
nge eonferenca hetween Mr. Depew, Mr. Cornelins Vanderbilt veared .all his .ohil-«
- dslter, Mr. Anderson and W, Ko Vanidep- | drett after the fashlon of ‘hils grandfather, |
« took place in Mr. Rossiter’s offlee vies- | Alfred Gwynne his always been o willlug
day afternon, pupll.  Tle father helleved that Amerien
Nbeh W. K. Vanderbllt went into the | was the Lest plies for the edneation of sn
fee there seemed to be something mere | Amerlean boy, He pinced Yale high ubove.
#ing than usunl on e mind, If henr- | Heldelerg, % |
expre slon connt far anythilg. When thie nffable and serlous faeed youth
Young Cornelins  Vanderbli's  absence |[entered the nidversity ho was closely ll('.l'll~’
: tnlzed by soine bundreds of curloud young
men, | They  beheld o boy uf wfeéllent !
physlque, not {u_m't'rful. but well mnm|_~ﬂ|
wnil well knlt together, His coutitenance
bore much of that fine gereniiy whleh chir

-

[4

1 ym oan Important councll of the business
clsers of his famlily with lta fusnclinl
1d is extremely sigulficaut, The lnter-
ta of another Funnlng counter to Wik own
ame amnder conglderntion. Otherwise, ns

“What the will of Cornellus Vauderbit; ih& eg{m- e ‘:ls |-xltlﬁ]le{d_ﬂn$h % But what eull}'
says Is not to be told untll Alfred areives, |1 0% 1 odn do ulmest anything excepr te
#ald Cheuncey M, Depew, seated lu an arm- thls seerot,” = Mr. Depew's left fog was

WM*++H*+W++WW+H
Alfred Gwvnne Vanderbiit.

A cable dispateh was sert to LWlm yvesterday

present I was considered of the greatest significance that Cornelins Vonderbill,

(8 do all others the family injunction to seoreoy.

rmeh ke those of the other students.
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recalllug him at ence from his tour
nnder the terms of his fatherts will,

M. Depetw, E. V. W. Rossiter, Lawyer

acterizged his father. It was goon diseov-
ered That there wie no man in the college
more approachable por with mere cousid-
erate attitnde towird hls fellows and few
Hvlug more unostentatiously. He was liked
from the firsr,

Mentully he 4 wmore enrnest than brilllant,
Hls conduet in all those matters of Heated
(lscusslon that enme bHefore his clunses wik
charapterizged by an iuherited splrlt of con-
clilation, und he managed through all the
brolls of college factlons to escape with
hls popularity. 5
Noung Vanderbilt al Yale waz fond of
athletios, although he wus never grently
distinguighed in any one gnorr. He took o
vital listerest In Ynle's contests of rowing, "
foothalls dnid  baseball, and ‘muhy o good |
Viinderbilt dollar has gone over to, Harvard
nnd  Penusylvanin by reason of bLis falth,
while: e shared tlWie ‘good fortumes of his
almn mnter In her any vieterles,

Young  Venderb!it's  apartmerts

werg

e
lvell " In Vanderbilt Hall. 'Durlng his
seplor year 'his younger hrother was a
freshmnn.  But they roomed separately, ac-
cording to (he custom of clusa caste,

It was during Alfred Vanderbllt's genlor
year thut he became ensmpred opf Miss
Glsle Frencl, and ke all his race, onee (n
love, he was fmpatfent. Buot. unlike bis

elder Lirdther, Cornellus, he respecied his

father's wishes,  The late Corneling Vau.
derbllt theught WIW son 1oo young to wed
wid obtalned n promise frowi him that he

iwonld finish bis nniversity enrse and tous e

the world  before
dumestic happhnees.
Yale has an exclusive nud bols-
torous secret  soclety enlled  ““Skull and
Hones.”  None bhut good fellows of - the
semdor ¢liss arve ellglble. Young Vanderbilt
wis i star mebmer, and he wis one of thel
Lonltiation Comunltiee, |
Ax soon a8 Le Hod guit college, the youugl
i began tp make preparations for a tr'p
around the world, The ainrt wng mnde on |
July, 26 last, and the party was made up,
DLitsldes Alfred Yunderblll, of Hrnest Iselin,
F. Burden, W. F. Whitehovse and.
Daugloe Cochirine, ]
Pueife slope apg #ev-

ere Alfred

After visiting the

ernl of the Alpskan glaclers, w

Vanderbilt led the way on many a don |
gerous cllmb, the pirty Journered to Japaa. |

Miss Hisle French, the betrothed of Al
frl Gwynne Vanderbllt, 1s just Rt |
elghteen.  She e the duughter of the late |
Franels Ovmond French, who was president
of the Mauhattan Trust Company, She wil’
Have g large foftune In Ber own clght, estl-
mated at E5.000,000 to E5.000L000, Whlle
her-beauty Bas not yet folly developed, 1t
promiscs fo rival that of her famons sister,
Migs  Ellzabeth  French, who marpled
Caolenel the Hoanerable Franecis Eaton, of
the Grenadier Guards.

The love story of Alfred Vanderbllt and
Elsie " French bogan when ther were ehil-
dren,  They plaved together dorving  the
Eummer nt Newport, amd sven In the venrs
of ehildbeood there wns an extraordinary
ritachmisng between thew,

he settled down  to

rather

W

i
to return at onee, he replied.
“Yes, But why dld you telegraph?' he
wie asked,
“Beenisa 1t is not plglit for & young man

(¢

words of Governor Stanley in presenting me to this audience. T am glad I| word trust, I use it in the sense that the trust means monopoly.

pernssed over nls plght. His foor was swing.
chalr In his bedroom, last evenlng, *“He

g slowly. [who hns fallen helr (o o great furtone to

W. J. BRYAN'S ANSWER IN FULL TO THE
TRUST ARGUMENT OF BOURKE COCHRAN.

Bryan Holds That Monopoly Must Be Exterminated by State and Federal Laws Framed to Work
Together and Supplement One Another---Cochran Believes Publicity Will Do to
Regulate the Methods of Corporations.

D e R R R e e R S R P e

W. BOURKE COCKRAN FOR TRUSTS.

1—An abundant production of products causes an extensive dis-
tribution of them in the form of wages. '

2— Therefore combinations or trusts which largely increase pro-
duction are good because they increase the amount distributed in
wages. On the contrary trusts which resfrict prodictions are
evil because thev reduce distribution.

Combinations or trusts the refore are not evil per se. It is the
use mace of them by bad men that is evil.
REMEDIES.

1— Regulate them by law and especially by compelling publicity
of all their transactions.

%— We have but to provide a simple statute, first that any stock-
holder—as they have in England, as Professor Brooks pointed
out here the first day of the session—shall have the right to ex-
amine the books,of a company and know evervthing about its
concerns, although he owns but one share,

3— In addition to that, every corporation should be compelled o
file with the Secretary of State. when it organizes, a statenient of
property,-‘ang then Jlet the public buy at any capitalization it
chooses to make,

ran, prevented the night before.
Cachran that there were hoth good and bad combinations,

/4

The famoue Nebrasiean suggested a remedy more vadical than My, Coehraw's “Publicity” and adrvecated leios thait wonld m""'-"? FErH f..’n organis
If to dogthis it is found necessary to amend the federal constitution, he would fake that sfep. After Mr,

a corporation with monopolistic tendencies fmpossibile,

S TUPUUTOTEER SIS S S S S SR GRS GGG SRS
WILLIAM J. BRYAN'S ANSWER,

1— A trust is a monopoly, and a monopoly in private hands is
indefensible and intolerable. There may be a despot who is better
than another despot, but there is no good despotisni.

.

REMEDIES.

1—The people of every State shall first decide whether they
want to create a corporation; they shall, secondly, decide whether
they want any outside corporation to do business in the State,
and if so upon what conditions; and, thirdly, Congress shall ex-
ercise the right to place upon every corporation doing bhusiness
outside of the State in which it is organized such limitations and
restrictions as may be necessary for the protection of the public
good.

®—1f this is unconstitutional and so declared by the Supreme
Court, 1 am in favor of an amendmeint to the Constitution that
will give to Congress power to destroy every trust in the coun-
trv. In my judgment, when you take from monopoly the power
to issue watered stock vou will go more than half the way toward
destroying monopoly in the Umted States.
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ILLIAM J. BRYAN addresscd the Trust Couference in Chicago yesterday, his argiment being in the nature of  reply to that of W. Bowrke Goch=
Mr. Bryan took the position that ne monopoly in private hands is instifiotle amd  denis .

the stiatement of Mr.

I i
ation of

Brisan had concluded his specch and several others ad spoken, Mr. Foulke, of Indignit disputed gome of the Nebrusk an’s statements awd the audience calied

on Mr. Bryaw to reply.

Then began a debate for the etermination of trusts while Bowrge Cochran temporized and maintoined the vicwe which he took in his spooch of Friday

night.

The Trust Conference adjaurned sine div without adopting any resolutong. The Commitiee on Resolitions denied that it wandd be adeisable wot to put

the conference on record

Prominent Democrats are udvoegting—an swui-and-ont anii-frust concention fo be held in Chicogo or ettt aert montk. Mr. Bryan is said to a]"prat:l!

of thiz idea.

Conference follows:

“Mr. Chairman, Ladies and Gentlemen: I appreciate the very kind

HICAGO, Sept. 16.—Wllllam J. Bryan's address before the anti-Trust, that enthrone money and debase mankind, (Prolonged applause.)

The Purpose ot an Indutrial Monopoly. __
“What is the purpose of the trust or the mpnopoly? For when I use the
And what

live in a country where people can differ from one another, differ honestly, | is the purpose of monopoly? If you want to find out you can find out from
express their convictlions boldly, and ‘vet respect ona another and acknowledge' the speeches made by those who are connected with the trusts. I have here @

one anotheér's rights.

speech made by Charles R. Flint at Boston on the 25th day of last May, and

“l am not vain encugh, however, to think that any good will which has the morning papers of the 26th, in degeribing the meeting, said he defended

.
\been expressed by the people toward me is due to any personal merit. If I|the trust before an exceedingly sympathetic audience and then added: “For his

have had political friends it is because people belleve with me in certaln  nudience was composed almost exclusively of bankers of Boston.! (Applause.)

ideas, or rather that I believe with them in certain ideas.
makes the man, (Applause).

It Is the ldea that

The man is only important as he helps the idea. | capital and ability.

wWe thus secure,” he says, ‘the advantages of larger aggregations af
If 1 am asked what they are the answer is only diffieult

“I come this morning tp discuss in your presence a great guestipn—a ques-| because the list is so long.’

tion of growing importance to the American people,

The trust prineiple is|

“RBut 1T want now to read to you a few of the advantages to be derlved by

not.a new prineciple, but the trust principle {8 manifesting itself in so many | the trusts from the trust system. ‘Baw material bought in large gquantities

about trusts who did not feel alarmed three yvears ago.

ways and the trusts have grown so rapldly that people now feel alarmed | ls secured at lower prices’
. wool for all the woollen manufacturers.’ That means that évery man who sslls

That Is the first advantage. ‘One man o buy

“The frust question has grown in importance, because within two years| W00l must sell it at the price fixed by this one purchaser in the Dalsed BINCES

more trusts have been organized, when we come to consider the capitalization!

gnd the ma

The first thing is to lower price of raw material. The great majority of the

gnitude of the Interests invblved, than were organized in all the People are engaged in the production of raw material and in the purchase of

! y W of
previous history of the country, and the people now come face to face with  finlshed products. It Is but comparatively few who can stand at the head

this guestion: Is the trust a blessing pr a curse? If a curse, what remedy

an be applied to the curse?

Monopoly Indefensible in Private Hands

“1 want to start with the dee Inrmtion that monopoly in private
hands Is indefensible from any stn ndpoint and Intolerable, (Applnuss),
I make no exceptions to the rule. 1 do not diviide monopolles In
private hands inis good monopolles and bud monopolies, (Applause),
There i% no good monopoly in private hands. Therve ean be no good
menopoly In private hands until the Almighty sends ns angels 10 pre-
side over us,

“There may be a despot who Is better than another despot, but there fs
no good despotism. One trust may be less harmful than mmtl‘ler. One trust
may be more benevolent than another, but there is no good monopoly in
private hands, and I do not belleve it 15 safe for soclety to permit any man or
group of men to menopolize any article of merchandise or any branch of
business. (Applause).

"What is the defence made by the monopoly? The defende of the mononoly
is always placed on the ground that if you will allow people®o control the
market and fix the price they will be good to the people who purchase of them,

“The entlre deferice of Lhe trusis regts upon a mony argument. If the trust
will sell to a man an article for a dollar less than the article will cost under
other conditions, then, In the opinlon of some, that proves a trust to be a
good thing.

“In the firat place T deny that under & monopoly the price will be re-
dueced, In the second place, If under & monopoly the price is reduced the ob-
Jeetlons to & monopoly from other standpoints far cutweigh the financin] ad-
\'antage that the trust would bring.

The Dol ar Not the Only Argument,

“But 1 protest In the beginning against settling every question upon the
dollar argument. (Applause and cheers). I protest agalnst the attempt to
drag every guestion down to the low level of dollars and cents. {Applause).

“In 1860 Abraham Lincoln wrote a letter to some people in Boston, and in
the course of the letter he said: ‘The Republican party bellsves In the man
and the dollar, but in case of confilct It belleves in the man hefore the doliar,
(Applause.) ;

“In the early years of his administration he sent a messape to Congress

1 W

is to arrive In four weeks.""

“Four weeks are an agel Why dld gop
ot ask the famlly to let yau tull¥* My,
Depew was asked. .

“1 maked them,” he replled, 1 ald my|
- nest. 1sald, My young friends of Le uews:
- papers will be disappolnted. They will be
.- @ nervons anxlety for four weeki. A
3 A come. “Bome of them will DLe

replied, ‘No; the will must be ul
QAF_T‘H,_ 18 o Ao probate, after.
. Arrival,
by
ve

e

Then th ahont |t
“The e ] i
a7 ZGMG-S‘!E il
I travels aiu! :
'J‘}‘M:t’.’r

it hts et
anidl up’fu‘lrag_;:a

§i

BXs
Wy

Wi
" WH

“You do not know what It is
cotiipanlon’™s remark,
fnall grear Tortunes;
the Corbelinses of Ghe oven genermtlons in
thie Vapderbile famlly, 1y
pellug 1., the Opmmmiors, hmt
nellus 1L, brother of William 1,
bites Cornellus ITE, who has jist goue to
bix vewaml, bt oot Copnellps 1V, ;

Me. Depess face flushied.  Fowils erful-
son.  Hig loft foot was sawinglng quolely,
It went to-nnd frooaf leass thirty tlnes bo-
Tore he sald teinmphantly: e

“Your thpory s wring. {n 'I-I".l_a Cornellog:
Atk Willing Vapderhiie disviled _quug-
Iy My, Diepew Inoelied then aloml, bs I
Lt bad vananistid fote, His lefy too
. n [ﬂm niiuite, not the second, I
s AT s AR
“Then, why 14 ’Al‘fl‘ﬂd: 0 Lt
el o was duked

“Taere ls a fatallyy

b of

se We e

wits his remaln

It favork hete Cor-|eire of if,

L will™ Me. Brepew peplled gul
belrs are b0 be elted theee weeks bafore
thoy appear. ;
walve thut eomllitlon of the law,
it lers™ & i

sl
L L E R

awiy from It for

Depew veplied, Wis  left  foof

The forvune skips dulekly ngalno,

0 yeur,'

M

swinglig

“He hne yon, his phele, others to toke

“0h, he must be here for the ;
iV
1f he were here

T

Mr. Dopew #alid thil thete wis no
mflvunee Iy |
tow Adfped e Vonelerhiin.
wenlously

Tate

e telogrphlc dispatel

I it division be equal he maoy
not Cor- | teavel nod penvel,  OF eolitse, |

Veoder- | Cornelius, IV., Alfved may not telnrn too
o,

sllps

] ];m!m e af

“The

might
he 15

other

Mr.
Lhie

ald & government that rests, not upon rveason, ibut upon foree, (Applause.)

huway | #nBeratnd fhy relatlon between money.

and In that message he warned his countrymen against the approach of
mongrehy. And what was It that alurmed hlm? He sald it was the attempt
to put capital ypon an equal footing with, i not above, labor In the structtre
of government, and in that attempt 10 put capital even vpon an equil footing
with Jabor In the structure of the Government he saw the approach of
monarchy. !

“Lincoln was right, 'Whensver you put capital upon an equal footing with
labior, or above labor, In the siructure of goyeriment you are on the road (o
“Nothing 1s more important than that we shall in the beginning pightly

¥

I

{(Gireat applause) Man
. ﬂ Hlmﬁ'} vl

syndicates and monopolies and secure the profits from them. Therefore, the
first advantage of a monopely Is to lower the price of the raw material fur-
nished by the people to the combination. (Appleuse.) \

“Those plants which are best equipped and most adventageously situatad
are run continuously in preference to those less favored.

Closed Factories a2 Mconument to Trusts.

““The next thing is, If you have bought all the factorles, to close some of
them and turn out of employment the men who are epgaged in them mp--
plause), and if you will go about over the country you will see where pepple’
have subscribed money to establish enterprises and where these enterprises
have comea unger the control of the trusts, have heen closed and stand now as
silent monuments to the wisdom of the trusts system (applausc).

“In case of local strikes and fires the work goes on €lsewhers, thus pre-
venting gerious loss. Do not the laboring men understand what that means?
‘What does it mean? It means that if the people embloved In one factory are
not satisfled with the terms fixed by the employer, and sirike they can closs
that factory and let the emploves starve while they go on in other tnc_tarm
without loss to the manufacturers,

“It meang that when they have frozen out the employes in one m:orylnﬂ !
compelled them to come back to work at any price to sscure bread for umtr
wives and children, they can provoke s strike somewhere else and freese them
out there, and when & branch of industry is entirely in the hands of one gréat
monopoly so that every skilled man in that industry has to go to the one minn
for employment, then that one man will fix wages gs he nleases and the labor-
ing men wlll shars the suffering of the man who sells the raw material (A.Jpc
plause.) o

Monopoly Places Brains at a D'scount. S

*'There is no multiplication,” Is the next statement, ‘of the medns of diss

tribution, and a better force of salesmen takes the place of a large number) 'y

“I want tp warn you that when the monopoly has absolute control, m_ﬁina\
will be at a discount and the relatives will be necessary to fill these positions
(Applause.) ' [

“When there s competition every employer has to get a good msan to nﬁ
competition, but when there is ne competition anybody can sit In them ”
and receive letters and answer them when everybody has to write to the
sime house for anything he wants, (Laughter and applause) :

“There is no question about it. A trust, a monopoly, can lesssn the oGSt
of distribution. But when It does so soclety has no assurance that it wm'-‘r
get any of the benefits from that reduction of eost In reduction in price. Hut
you wlil take away the necessity for that skill, rfor those biralns, You will
take away the stimulus that has glven to us the gqulckness, the alertness of lfhe

commercial traveller, and these men, these commercial evangelists, who 2o 3

from one part of the country to the other carrying the merits of their respse-
thve goods, will not be needed, beeause. when anybody wants thern, all he

hias to do i {0 write to the one man who has there things for sale, and say,

What will you lat me have it for to-flay?" (Applause). L
“Tarmd and conditigns of sale hecome more uniform. and oredit ean s
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